2015 Property Tax Rates in City of League City
This notice concerns the 2015 property tax rates for City of League City. It presents information
about three tax rates. Last year's tax rate is the actual tax rate the taxing unit used to determine
property taxes last year. This year's effective tax rate would impose the same total taxes as last year if
you compare properties taxed in both years. This year's rollback tax rate is the highest tax rate the
taxing unit can set before taxpayers start rollback procedures. In each case these rates are found by
dividing the total amount of taxes by the tax base (the total value of taxable property) with
adjustments as required by state law. The rates are given per $100 of property value.
Last year's tax rate:
Last year's operating taxes

$20,789,244

Last year's debt taxes

$10,222,731

Last year's total taxes

$31,011,975

Last year's tax base

$5,194,635,747

Last year's total tax rate
This year's effective tax rate:

$0.597000/$100

Last year's adjusted taxes
(after subtracting taxes on lost property)

$29,134,213

÷ This year's adjusted tax base
(after subtracting value of new property)

$5,260,503,810

=This year's effective tax rate
(Maximum rate unless unit publishes notices and holds hearings.)
This year's rollback tax rate:

$0.553829/$100

Last year's adjusted operating taxes
(after subtracting taxes on lost property and adjusting for any
transferred function, tax increment financing, state criminal justice
mandate, and/or enhanced indigent healthcare expenditures)

$24,136,228

÷ This year's adjusted tax base

$5,260,503,810

=This year's effective operating rate

$0.458820/$100

x 1.08=this year's maximum operating rate

$0.495525/$100

+ This year's debt rate

$0.172508/$100

= This year's total rollback rate

$0.668033/$100

-Sales tax adjustment rate

$0.089175/$100

=Rollback tax rate

$0.578858/$100

Statement of Increase/Decrease
If City of League City adopts a 2015 tax rate equal to the effective tax rate of $0.553829 per $100 of
value, taxes would decrease compared to 2014 taxes by $-599,037.

Schedule A - Unencumbered Fund Balance
The following estimated balances will be left in the unit's property tax accounts at the end of the
fiscal year. These balances are not encumbered by a corresponding debt obligation.
Type of Property Tax Fund
Balance
General Fund
Long Term Debt Fund

20,302,275
3,787,799

Schedule B - 2015 Debt Service
The unit plans to pay the following amounts for long-term debts that are secured by property taxes.
These amounts will be paid from property tax revenues (or additional sales tax revenues, if
applicable).
Principal or Contract Interest to be
Other Amounts
Description of Debt
Payment to be Paid
Paid from
Total Payment
to be Paid
from Property Taxes Property Taxes
Combination of Tax and Rev630,000
Certificates of Obligation
2008
Combination Tax and Rev 540,000
Certificates of Obligation
2009
Combination Tax and Rev 505,000
Certificates of Obligation
2011
General Obligation
450,000
Refunding Bonds 2011A
Combination Tax and Rev 1,015,000
Certificates of Obligation
2012A
General Obligation
330,000

522,196

0

1,152,196

302,333

0

842,333

358,838

0

863,838

210,656

0

660,656

1,394,769

0

2,409,769

270,081

0

600,081

Refunding Bonds 2012
General Obligation
1,269,063
Refunding Bonds 2013
Combination Tax and Rev 85,000
Certificates of Obligation
2015
General Obligation Bonds, 300,000
GC MUD #3 1997
Waterworks and Sewer
255,000
System Comb. Unlimited
Tax and Revenue Refunding
Bonds 2006- SSH MUD #2
Contract Water Utility Debt 0

312,750

0

1,581,813

131,216

0

216,216

25,000

0

325,000

43,745

0

298,745

0

999,487

999,487

Total required for 2015 debt service
- Amount (if any) paid from Schedule A
- Amount (if any) paid from other resources
- Excess collections last year
= Total to be paid from taxes in 2015
+ Amount added in anticipation that the unit will
collect only 100.00% of its taxes in 2015
= Total debt levy

$9,950,134
$477,000
$0
$0
$9,473,134
$0
$9,473,134

Schedule C - Expected Revenue from Additional Sales Tax
In calculating its effective and rollback tax rates, the unit estimated that it will receive $4,896,913 in
additional sales and use tax revenues.

This notice contains a summary of actual effective and rollback tax rates' calculations. You can
inspect a copy of the full calculations at 722 Moody Galveston, TX 77550.
Name of person preparing this notice: Rachael Crider, PCC
Title: Chief Deputy, Property Tax
Date Prepared: 09/08/2015

